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(0.021 6) (0. 006 5) (0.021 8)
FX -0.000 1™ -0.000 1 -0.000 4™
(0.000 0) (0.000 1) (0.000 2)
101 0.342 1 0.1225" 0.276 1
(0.234 6) (0.070 6) (0.2352)
EGT 0.001 7 -0. 000 2 0.002 8 ***
(0.000 5) (0.000 1) (0.000 5)
gl 0.095 6 -0.836 2" 0.5457"%
(0.165 3) (0.049 7) (0.296 7)
P I [ 5 550 P I Eil
NV il il i
REARE 140 140 140
R 0.471 8 0.171'5 0.497 2
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X—E5 R L EAMNELE RCEP 52l & B2 A B rh & 44 T3 WUkI/E A . RCEP 3@ 2o il 22 1)
e AV o A St AT A, e T XIS 7 M B T B R 43 TS5 A BARR , B0E T Bk 2 S8 Tl EE IR
SERGUCECRYRCE RN, . BARKINT T, o B 7E v o el 55 AR 2 R ALl J T B Lu B 3, i AR B
FAEGVEIN T 5 55 28 AR ALy 7 AR W] &, XU 78 DX sl b 5 OB L T EAME 1 43 AR SRy o S B
PR E T ERWAIRCE, o EANE DR E T AL, TR AR -2 A -l R AR
L SHLH . A, IFEHIAS KR, GDP HORXT [T 5 B E IERUY, FX WX 11 %45 835 0080% , 101 it
IC 2R ERN, 1M TR 5 EGT eI b iy [l )3 R B AF 5 A8 A0 B, 7 M BRI R 28 U 45 4 IR 4 v
M AEZE AR, #8430 R AR I 5 1 B B i 4 Tt i AR s 2 R0, (H EVAE A4 1) R ) 5 AL

(=) ZEHRNSHT: FDI PRI HORVE

RIS B BT (FDI) TERIEERIH 54 A G X R S BN, A SCHHE T 28 H I RCEP %
FDI FF#EATRIA G007, 3 6 MZARRY], ZEWAK R ENIE (8=0.0001, P<0.10), [Fif RCEP 5 FDI
FR) B T ) [0 09 R BOR S 3E IE (B =0.181 3, 0.001 4, P<0.05, 0.01), KiE 7 R%i% H3, XEKE,
FDI i sk Vs, RCEP R A HIEELL R R AL Rl G ROV . AR ALEHE T HARY . 7l A%S
BEREERR A, ATBOCR 7 1 BE G i 1 PR s i

R6 XMMEEBRFHZERMEIFER

g (1) (2)
RCEPXFDI 0.000 1* 0.000 1"
(0.000 0) (0.000 0)
RCEP 0.292 6*** 0.181 3™
(0.065 0) (0.074 0)
FDI 0.001 9*** 0.001 4™
(0.0002) (0.000 2)
GDP 0.000 1™
(0.000 0)
TR 0.005 3
(0.017 2)
FX -0.003 4*
(0.001 8)
101 0.205 8
(0.188 5)
EGT 0.001 6™
(0.000 4)
B RO 0.712 4™ 0.369 6™
(0.031 6) (0.1350)
R[] [ 54 ) i
AR E R i i
FEA 140 140
R? 0.6725 0.720 4
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HAKTI, DA A S5 EOR ZR A, 7adL N b T HEsh 1 XA ™ Mg i &, — 5
W7, FDI AP AR RCEP MU AL tid T8 Shnite &, K5t 7Ok, 5—Jrim, shede
R sh T HE IS BR B EACRAETE, (X TR RS NS % . ik, RCEP 5 FDI AYHR
SFONIERL T B P R - B A - S5 A RS B T RO 2R A SRS TR GBS )

(P4) e

R EREE A SR AR ARV, ASSCHE— BRI TR 3 B4Ry (2020—2021 4F) , FEHTEAT
TR, SRR 7 s, RCEP B [BIH R BEA R e N HCOR PR 5 .38 0 Ik, HARB 5
0.614 5 5 0.530 4, 1E 1% RFM/KF Ll ks, X E W RCEP Byt H [ - R B 22 SRl S 45 50 (1)
HARRIAEN, NZAERMMHATHsif T, SIARRARE (B 2), BRI ESERT (R H
0.038 4 3% 0. 464 7) , HE—2LUGIE 1 il B BT 74 3 X2 5 i & o AR 28N, £ EFTid, RCEP il
JELT A B fe A T H A B i RS e P S R T

RT TREURR

A (1) (2)
RCEP 0.614 5™ 0.530 4™
(0.102 6) (0.165 8)

R 0.867 9 0.126 0
(0.0309) (0.178 8)

il AR A A ]
HSF ] [ 2 R8O £t Pl
AR s R gt P
FEA 110 110
R 0.038 4 0.464 7

T, &k, BUERE

(—) 4t

ARSCLL [ - R B2 T R WAL S R BE BT R, RGO T BOT I SE Ak A 4 1 il A
BE RIS S NAE R, T SE A A - IR - AT 1 = B RSO A
T LA RCEP HEEBIHOMZ OB | DU EANE LIS & | DL FDI Oy S8 B AR R A SR BrE e, 45
TR - 2R 2 SR A R K Sl S a5 KA L, e, R R R R S & B S AL Bl T
RCEP AR R 32T T IX IR SR /K-, Bk 1 ) B2 B -5 AU B8] P PRS2 2 mAS | A T 3 T
W RSB T . U, Pl AN EE B R AL SR SN, 7k EANEAE RCEP 52 5Rl& 2 [H]
KA T HRIHLEIRON , LR EE BB (2 S ] o> T 5 2RV HC, SCl 1 45 M2 iR S R L. Fa,
GEAR S BAT B F RO, FDIAYIE [ S AR IR, BEASIAL 3-S5 B2 I B I TR] S 4IR m] A3 808 o
FERPHTLLA, TERL MU P - BEA I - S5 Rl B AL

BARE, HE-RBEEFCREMEGN TG AE G B 5B A 3l i i iR Rl B B
I, ARRIARSESE 3 XU PRI B, PEAe ™ L sE 5020 T, HESh B S HoR G R A e, PASE
B BEAUHT . S AN S ARSI S, 7R ER b, ASCIRIE T3 5 1F 5 X — R AL 3R 1 45
RS, FE T RCEP TEA LIS, ITER SR GVERET, JBR AR BT HOK 3l i — 14
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PEHERRPRAE TS BEAGUED s ZEICUE [, A SCIE R T i B - 250 - B AR U IRl E R AR B 3 FEBOR 1,
e E R F R E R LRt TR S ARSI B AR T X 2R X s — A A B Y B
fiff, o AR B s AP 0 o [ - R B s R R AR A T BRI 5 S AR

(=) #

G55 SRS R, Heshrh E AR R RS NI EE VAR | S5 B AN SRR S = AR PR R T

Pi—, TALHIEEYME, RCEP MARCER T T IX 2 B2 il B /K1, (ELRIL ) 3 A0 ) B AP AF e 25 5%
HAE RCEP HEAL T #E— 20 4 Ak ™ i BRI | B30 52 5 b o RN 6 52 ) MR, 7 o el — 7 R o 1)
iets, RS, B9 B SEERG S AU 2 2 N T, DA T B S UK —
bk, iRk RCEP il 20 R K % 3500

S, ARSI E AN, Pl BN B HLEINE R, A BT R O T L A TR S S Ak
NEER “EEAT T-HAMME” B, HAMSIRFEE . P E . SERRTESE 7l iy 25 5% 77 Il 4 3
2, WKICTVE, aESEIE A Gy, IR PE R BANEEE, R NI S 2 ZUMER 4, TR
B, WiEshss sl )y . AR SEAT Mk, (RHFEE AR, T RSB RN -U F A TR
(RUE IR FR

B, RHEREAREKS), FDI A HRUN RV, BEA SN 2 i B AT R0 1] il TR A % 1 1) G S S 4
N SR WA B R S b oL, I RA MR 5B S A 1E, @i “RCEP KIS AE 57,
ISR TR A TR ST LU E . S RA R R+ EAR R IRE R, sl
B S M EEEPEI G, S B LL R BEAS LA A R R

(=) JR#

JUE A SCHE S 5 SEUE 2 S BUS — @ Q%7 , (e B, B 5%, RCEP il B A8 & 1Y i a) 225 2
BHE (2020 AR5 ), ML 4T 2 B o] 2 BT BRI RERRUN . ARSI TS5 S AR, WSh M A
U wpobs (Bl 5 AR RO . LR, ASCIEFERZ mAE, w6 oARE R R BN 2S5 A2
AIROUBILTE o R 2] 5 ALl DR EE , SRR BE QR . 7 b Bk 5 8 5% It sh 78 AN W] 2 R 1% 2
o ®a, Bl EANS FDL AN, B | a5 EARY BUE R RIS R G g, R
ARG “BF LR -HIET Z4ERA Y, RGN AR B A O — IR R A E LR, b
] — 7 B o O o A VEAR I HT A 3E 5 BOR S
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Evolution and Institutional Innovation of

China-ASEAN Economic and Trade Relations
DENG Xiangzheng'*, LIU Yuging', LIU Yuhan®
(1. Beijing Technology and Business University, Beijing 100048 ;
2. China University of Geosciences( Beijing) ,Beijing 100083 )

Abstract; China-ASEAN economic and trade relations are transforming from competition-oriented interaction
toward institutionally embedded integration. Existing studies have focused on trade scale expansion, structural com-
plementarity, or the static effects of regional cooperation, while insufficient attention has been paid to the internal
mechanism through which institutional innovation influences competitive relations and promotes regional integration.
To address this gap, this study uses the Regional Comprehensive Economic Partnership ( RCEP) as a representa-
tive institutional innovation and constructs an analytical framework of “competition, institution, and integration” to
explain the evolutionary logic of China-ASEAN economic and trade relations.

Using panel data for China and the ten ASEAN members from 2010 to 2023, this study empirically examines
the impact of RCEP on bilateral economic and trade integration and further investigates the transmission mechanism
and conditional effects. An economic and trade integration index is constructed to capture the multidimensional na-
ture of regional integration, incorporating trade in goods, trade in services, intra-industry trade, and digitally deliv-
ered service exports. Based on this index, the paper uses fixed-effects models, mediation-effect models, and inter-
action-effect models to test three propositions: whether institutional innovation significantly promotes China-ASEAN
integration , whether industrial complementarity serves as a mediating mechanism, and whether foreign direct invest-
ment (FDI) strengthens the institutional effect of RCEP.

The empirical results show that RCEP has a significantly positive effect on the China-ASEAN economic and
trade integration, suggesting that institutional innovation has become a major driving force in the transition from
market-based cooperation to rule-based integration. By reducing institutional barriers, harmonizing trade rules, and
improving policy predictability, RCEP enhances cross-border factor mobility and promotes higher regional economic
coordination. Further analysis demonstrates that industrial complementarity plays a partial mediating role in this
process. Institutional innovation improves the alignment of industrial structures between China and ASEAN econo-
mies, facilitates vertical specialization and functional division of labor, and thereby deepens regional integration
through enhanced structural matching. Additionally, capital flows amplify the integration effect of institutional inno-
vation. Robustness tests excluding the pandemic years confirm the stability of these findings.

This study contributes to literature in three aspects. Theoretically, it integrates co-opetition theory with region-
al integration theory and proposes a dynamic framework for understanding how institutional innovation transforms
competitive coexistence into stable integration. Empirically, it provides evidence on the mediating role of industrial
complementarity and the moderating role of FDI in the China-ASEAN context. Practically, it offers policy implica-
tions for deepening rule coordination, strengthening industrial complementarities, and promoting investment cooper-
ation under the RCEP framework.

Keywords: China-ASEAN; RCEP ; institutional innovation; industrial complementarity; FDI; economic and

trade integration
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