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2023 4F55 4 1) WA, K Brr e P e gt LR E AR A HLE LR BT

TR R, WEAEERTE th 2009 49 3 S RIEHEINE] 2021 4549 7 023 4>, FEfE Rl Al . 3k
R | SRS BlG K RAF T A E mEAE ], FEMIT R, BhoE % 500 7 7 o5 X L R B A i R
RO B AR U], AMLREF 5 BT 2 U 5 LR & 4 2 18] G 2R A SCHIE S, il ELBE A B ik A v A 20H
HL T 55 T B RE AL [R) o S A Al

MBEA B SCHORE, B BIF S RIS A1 S 1 5 Th X 07 22 5% 5 L [R) 4 2 1) ) o6 R BEAT TR
FEEMENT, EEISUFR T, FPELLAEAE (2022) AN, BFLTALAEGS AL HE A 5 ) i R
J&, Wi ELREE G HE AL R fEUEIL R A B ARSI AR AIUEAR (2022) #E— B4R,
BT 2Tl LOE R 3R T 2 ROR | W0 R R R R AR R HEL R R AR D ESSER S I, KW A
(2019) HYSSIERFRAREY, B ERcs Al TR S NIl | SN S58ERmgE—", bl
=AF (2022) HEETAE 2011—2019 A MAEdE, 5% T RTEs SILFEERZ B RRER, AU
BT 20 R IRRREALIE ™ L 2540 mr R AL, R A R MK sk kA (2022) & T
FEZBE G Rl (CHFS) odls, MBOWZE N 7L RS AR, It — 25T T8y e o LR &
s, BT SR s e e R, T HEIL R B Bhsest s (2023) R BE 4 1y Sk ]
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AR FERAAL DT T WA AR A R AU A K, T ELXE AR AT R RS K 1 B E TR, A
i B TS0 B & R B 3 A 00 SR RN R B, T 45 R S 3 T Bt T BE T BB E M I B G
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P, H 5B B A IR TR A T LG BR /DB 2 8 3 1 45 b e AR 4 KR R F Rt s R
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2. BORREAE R (Ec)

ARSI A% R B R R S T T e i, B i BOR S s AT R . BARTE A
PRI | TR ¢ AR ST T RIS R IEIRTT, WSS ¢ AR R R AR Ec BUE N 1, HATEE Ec BUE N0,
FEAR SCOFFEREA Y 270 AT, A 64 A3 T 8% 56 )5 B 57 0 FE B 55 /R B3k i, AR T SE IR A REAR
AT WG T A B REAS . RIS, T — b 35 55 /s S T 0 7 B[RS 2011 4RI, i
FESCUE AT, AR SORE S — s Y3 iy i Sz ARy e e Sk 2012 41

3. AR

PR AT, AR SCHEFRERI A T LU AR R, (1) KFEREKFE (Eco), RHL
PR GDP (2011 4EAAEAY) M9 HAARXEOE KR . G0 R RIS AR E T SR E WA, 1 HAR
P 2R R UL, ST R SIRAZIEZ M 26 U RSER, (2) H =l kE (Indus), RHHE
FEIEIE & GDP HhEE R, HiliE R 2T KRR A7, ok R AT XTI R & A 5 A B R
M, (3) NHEAR (He), R E &S EARERENB S BAOZER, AR, AJIRARR
AR S E N, P EER T (4) SRk (Fin), RSP AHS GDP
ZHWFEIR, SMERATEREMTF—EEXE, 4SBT, AR tmEH >, (5) A0%
JE (Den), FHEALIEFRA DB AR B R, NOERAI TREGEE . MRS SRR ML
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2023 4F55 4 1) WA, K Brr e P e gt LR E AR A HLE LR BT

SCEEATTK | S E I E R S, EX TR S 20 B T mE MBI (7) Bl
M (Infra) , NI CITIE B AR R o FERISO A BN (L RE 08 38 1o e B Al sh 28 B G, T
HXF PRI BA A Y, BRI RA S I3 2,

x2 TEHHMRMESEIT

At A Al AR TR S WL ¥i{E bR Ie/ME wKRME
Pl ReAL i LR B AR Cp 2 430 1.618 0.794 0.309 6. 504
AN TR 5 /R T T R Eec 2 430 0.158 0. 365 0. 000 1. 000
G PRI Eco 2 430 16. 629 0. 895 14.106 19. 603

W kR Indus 2 430 0.472 0. 105 0.117 0. 893

UNVIL TS He 2 430 0.019 0. 025 0. 000 0.131

Sl e Fin 2 430 2.417 1.216 0.588 21.302

P AR

UNEE: S Den 2 430 5.771 0.912 1.628 7.882

RS d Fdi 2 430 0.017 0.018 0. 000 0.210

At Bt A 15 Infra 2430 5. 098 6.192 0. 181 73. 042

M, SKIESH

(—) FEMERH

DIPRE IS5 R AR AR, AR SORHIE AL [ 0 SRR R EAT T AT, SRR 45 R Ik 3 Pis,
%%Eﬁ,ﬂ(ﬂlk%ﬁﬁ%ﬂﬁ$ﬁ0%l£ﬂﬂ%%*$£ﬁ% I UL B TR 55 R R A B T
FETHRHT L FE E K, HWATERIZ RS, O RALE Ec BGRB8 01E, Hash 22 & m &
ﬁk¢ E%i%*ki%ﬁT%%,ﬁ#%%%%?ﬁ%%%ﬁﬂ%%ﬁﬂm%,ﬁﬁﬁﬁ%%%@

AR BB S RERRT S, ANIMTHIESE T AR SCRI R a,

*®3 EE@EA
A (1 (2) (3) (4) (5) (6) (7) (8)
Ec 0.051 " 0.035™ 0.035* 0.027" 0.027" 0.038 ™ 0.040 ™ 0.034 ™
(0.017) (0.016) (0.016) (0.016) (0.016) (0.016) (0.016) (0.016)
Eco 0. 569 *** 0.577* 0.572* 0. 555" 0. 622" 0.599 ™~ 0.583 ™
(0.055) (0.062) (0.062) (0.064) (0.064) (0.065) (0.065)
Indus -0.028 -0.021 -0.042 0.016 0.032 0. 027
(0.105) (0.104) (0.106) (0.105) (0.105) (0.105)
He 3.637 ™ 3.632™ 2.952" 3.008 " 2.456 "
(0.856) (0.856) (0.855) (0.855) (0.857)
Fin -0. 008 -0. 009 -0. 008 -0. 008
(0.006) (0.006) (0.006) (0.006)
Den -0. 608 " -0. 601 *** -0.533 "
(0.097) (0.097) (0.097)
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R3(&)
Ar bk (1) (2) (3) (4) (5) (6) (7 (8)
Fdi 0.677 0.718*
(0.321) (0.319)
Infra 0.010 "
(0.002)
W 1.222"  -8.051™  -8.162™* -8 141"  -7.848™"  -5453""  -5135""  -5295*"
(0.010) (0.901) (0.993) (0.989) (1.017) (1.077) (1.087) (1.082)
BRIT AR T R AR Etil Eatil il il ot il il ]
N 2 430 2 430 2 430 2 430 2 430 2 430 2 430 2 430
R 0. 796 0. 805 0. 805 0. 807 0. 807 0.811 0.811 0.813

TE: " 07U RN 10% . 5% 1% M REMKE, fRS N bR, FERR,

(=) FfdEbAR S T ARl
(1) PATERERR N ERUERE 2 0 R 38 FH P, AR SCRAEE R R I T AT - SR 5, Hk
AL E T

Cp, =a + 2 B, X before, + ZB; X after, + ¢X, +u, +v, +¢, (2)

b, before, FI afier, 33|27 S B3 5 55 7~ YR T A BE O S AF 003 Y BOR M AU B, IR AL
WAy SR T @ A TR RIS AR Y Z AT (Z)5) RIS ¢ 4F, W before, (after,) HUE N 1, HA
TIEBUE 0, 1=—4+H1 e =4+70 504 TBORSOEZ /T (ZJ5) 4 4F MU LR, FESHEreh, il
L EILLAERIN, AR SCULR TR 55 78 T BEECR S YA (M e=0) CHSEMEABEAT AT, 1 R
R T IERBOCIL 95% M EAFIX R, FTLAE L, before, WIREEIAR G, ULHAAE AL 15 55 7 Y3 1T 152 0
PRSI T, SCH A BRI T S R W KR AT R G 2 5, AT BIRIE, B
SRR 22 B EAT A TS R . T, 75 R TR 55 /s Ju i A BRSS9 56 1~ 3 4F, after, HY
TR B g I, PRI LT R 5 /R v ki X ] e A B U 2 LA FH

02}
0.1}
s
W&
o
E
[ e . R B i Bttt ittt et
-0.1 L 1 1 1 N 1 L L L
-4+ -3 -2 -1 0 1 2 3 4+
S O SR AT 17

BE1 FTEEK
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(2) ZERIFRIRES SR HERR A B AL PR 2] 11 U9 45 5 vl BB 18 A T4, A SO o 4 A 2 St R A 36 1 A 7
g ek s, BAARMS, #E 270 i, RBEPLHIE 21 4> 29 ASF 14 38T 4 314E 8 2012 4F
2014 4FEH1 2017 AERYSEER AT, JFIR LIS < BB MBORAS T, KX —JFEEE 1000 Ik,
BPRrA55] 1 000 ¥k “HAR” pfliTHRE, B2 £l T ZEFIAI AL R, FTLIEH, 1000 WBENLS Y
W REO A ERAEM R, H5IES AR R B, 300 Al Bl B P 2R Be X A SCry O R R 4518 7 A=
SECPERC IR, WER T A g R A AR fd g

20+

o+

-0.1 -0.075 -0.05 -0.025 0 0.025 0.05 0.075
GIEESS
R T TEASH

B2 ZEFKE

(3) HAFREERRE: , ik — D AR RIS R AT S, A SRV EE LT R f A 6. (DI T
[ 13 VEFC - 2270k (PSM-DID) FOfliTH, BRI, A SCRAMT L [ & A8 Rf o a5 R i, LIS
HERLRL rp ) — RS B O U i, SR FAZDE BC 7 ik EAT RIS, O T VEE i AR AS BB A T A 0
R 45 (1), QR AL LR I 5] 5 MK BRI B SRS 36 ol ) 35 A5 AR 12
FEWCTT AL B AR AR, R BRI AT, SRR 45 (2), QHIBREFETRA, ZIRB) HEETTELT
B 5T T BRARYE, ASCR B TITREAC AT T AIBR, JF SR T M, 4RILE 451 (3), @FIE
8 S B o PR T LT R 5 s YR I A R R A, ) e 4 T BE A B — S IR, AR SRR A O R B R4
WA PEAT TS — IR BE, IR BT EAT AT, APOR IR 4 ) (4), OFEHImERES, Sy a)
PN, AR FE AT LA L — 2P 9T IR [ A 5 A ) A e ) S LI, AR BR B ) 4
W, GERWEK AT (5), ©OHFRA WA T, A HERR A S (R0 [T 5 R B 52 R, AS SO T A i 25
AT T BT 1%M 4R (winsorize) , FFEBTHEATANIE, 4RIWE 451 (6), M3k 4 ARG AL
Aih, FrAfE Ec BT RBO BEONIE, BE—2 505 T ARSI DTS IE,

F4 HttiEMEweR

A (D (2) (3) (4 (5) (6)

Le 0.038 0.031" 0.029™ 0.032" 0.048 ™ 0.030™
(0.016) (0.014) (0.015) (0.018) (0.017) (0.015)

E P il Pl Tl T il il Fa il

R AR I R RO il Fa il il il il il
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44
A (1) (2) (3) (4) (5) (6)
N 2320 2 430 2394 2 160 2 430 2 430
R 0.815 0.888 0. 850 0.782 0.818 0.834

E: ) (1) PSM-DID, % (2) ¥HRGEE, 51 (3) BBREEET, 51 (4) FEWMERNL, 51 (5) HheEEs, 51 (6) HEkR
WA,

2. THAREALTT

R E AR 55 I AR AL T R T AEBEAL, LR T A T P LR L[] M KT LR R Y
T AT AR RMEA A AN A RYETE I, DT BT R 45 7 Y0 Tl i 5 L R s 4R =2 ) ] RRAE e ) PR E R
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Research on the Mechanism and Heterogeneity of
Digital Economy Promoting Common Prosperity

—Evidence from E-commerce Demonstration City Construction
FENG Yuan', NIE Changfei’
(1. Jiangxi Normal University, Nanchang 330022 ;
2. Nanchang University, Nanchang 330031)

Abstract ;: This paper focuses on the key words of common prosperity, namely prosperity and common, and
constructs a common prosperity evaluation index system consisting of 2 primary indicators, 4 secondary indicators
and 16 tertiary indicators. Then, the entropy method is used to measure the common prosperity index of 270 cities
in China from 2011 to 2019. On this basis, this paper constructs a quasi-natural experiment with the exogenous
shock of e-commerce demonstration city construction, and uses the difference-in-differences model to test the impact
of e-commerce demonstration city construction on common prosperity and its mechanism.

First, the benchmark regression results show that the construction of e-commerce demonstration cities can effec-
tively empower common prosperity and promote the improvement of common prosperity level in these cities. This find-
ing still holds after parallel trend tests, placebo tests, robustness tests, and instrumental variable estimation. Second,
the construction of e-commerce demonstration cities plays a significant positive role in promoting the two sub-dimen-
sional indexes of common prosperity, which can achieve both making the cake bigger and better and cutting the cake
fairer and better. Third, the mechanism analysis shows that the construction can improve the level of common pros-
perity of demonstration cities in three ways:the e-commerce development effect, the scientific and technological inno-
vation effect, and the market demand effect. Specifically, the construction can improve the level of e-commerce devel-
opment and scientific and technological innovation of demonstration cities, and increase their market demand, thereby
promoting common prosperity. Finally, the heterogeneity analysis reveals that the common prosperity effect of e-com-
merce demonstration city construction is more significant in larger cities, cities with higher administrative levels, cities
with better business environment and cities with better digital financial development.

This paper enriches the research on the impact effect of e-commerce development in the digital economy. Com-
pared with the existing studies, the main marginal contributions of this paper are as follows. First, in terms of re-
search topics, this paper identifies the causal relationship between the construction of e-commerce demonstration
cities and common prosperity, and further examines its intrinsic mechanisms, which provides a new perspective to
comprehensively understand the relationship between digital economy development and common prosperity. Second,
in terms of empirical data, different from most of the existing literature measuring the common prosperity index at
the provincial level, this paper measures the level of common prosperity at the city level, which broadens the quan-
titative study of common prosperity to a certain extent. Third, in terms of practical significance, this paper provides
the latest empirical evidence on positive externalities of the e-commerce demonstration city construction policy from
the perspective of promoting common prosperity, which can provide references for solidly promoting common pros-
perity.

Keywords ; e-commerce demonstration city; common prosperity; digital empowerment; e-commerce develop-

ment ; scientific and technological innovation
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